Disclaimer

For professional investors only, strictly private and confidential solely for the intended recipient

Multi-Asset private impact investments investments are highly illiquid and designed for professional investors
pursuing a long-term investment strategy only

This document is not a contractually binding document or an information document required by any legislative
provision and is not sufficient to take an investment decision. This is a marketing communication. Please refer
to the legal and regulatory documentation of Emerging Market Climate Action Fund (the “Fund”) before making
any final investment decisions.

Target return assumptions may be based on the investment team’s experience with predecessor funds, market
participants and other stakeholders of the industry. Actual returns from an investment in the portfolio over any
given time horizon may vary significantly from the target return assumptions. Future performance is subject to
taxation which depends on the personal situation of each investor and which may change in the future.

To the extent we express any prognoses or expectations in this document or to make any forward-looking
statements, these statements may involve risks. Investments in the Fund entail a high degree of risk and no
assurance can be given that the investment objectives will be achieved or that investors will receive a return on
their capital. Please refer to Fund legal documentation for a full description of General and Specific Risk
Factors.

Actual results and developments may therefore differ materially from the expectations and assumptions made.
On our part, there is no obligation to update target return assumptions and forward-looking statements
presented herein. Allianz Global Investors may terminate arrangements made for marketing, including by way
of de-notification. The Summary of Investor Rights is available in English, French, German, Italian and Spanish
at https://regulatory.allianzgi.com/en/investors-rights.

Investing involves risks. The value of an investment and the income associated with it can go down as well as
up. Investors may not get back the full amount invested. Past performance is not a reliable indicator of future
results. If the currency in which the past performance is displayed differs from the currency of the country in
which the investor is resident, the investor should be aware that the performance shown may be higher or
lower due to exchange rate fluctuations when it enters the local currency of the investor is converted. The views
and opinions expressed herein, which are subject to change without notice, are the views and opinions of the
issuer and / or affiliates at the time of publication. The data used come from various sources and are believed
to be correct and reliable at the time o publication. The terms and conditions of all underlying offers or
contracts that have been or will be made or concluded take precedence. This document does not contain any
statements about the suitability of the investments described here for the individual circumstances of a
recipient.
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